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Five For Friday- Avoiding Exposure to China

Once again, trade tensions are heating up with China as President Biden signed an executive
order to limit U.S. investments in Chinese technology companies for national security concerns.

China says a response is coming.

Given that restrictions on technology sales to China are likely, it's worth combing through large
technology stocks and seeing which ones are heavily exposed to China.

This screen is relatively simple. We looked at all technology companies trading on the NYSE and
NASDAQ exchanges with a market cap of over $5 billion. The table below shows the five stocks
with the highest percentage of their revenue currently coming from China. The data is courtesy of

% Revenue

From China

Refinitiv.
Market Cap
(Sbns)
QCOM 122
MPWR 24
TXN 150
LSCC 12
MRVL 49

64%
52%
49%
45%
42%

Company Summaries

Qualcomm (QCOM)
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QUALCOMM Incorporated (QCOM) - Semiconductors

Description (Reag sore)
GQUALCOMM Incorporated engages in the and iali of i logies for the wireless industry worldwide. It operates through three : G CDMA Tec! ies (QCTY:
Gualcomm Technology menn (QTLY: and Qualcomm Slrategu: Iruualwes (G50 The GCT seumnl mhns and supplies integrated circuits and system software based on 3G/4G/5G and other technologies for use in wireless
urice and Aaba in and Aladoal i euetan Tha (3T carmmant Arante lirsnose mr rerddee riahte ba es nertiane Af ite intallact ol rranaetu meetfalin
Latest Price (Aug 24 2025 07578 AM) Last Close Open Volume Annual Div. Mkt Cap (mn)
$111.37 A (50.20) (018%) sz 1216 2,066,184 $205 $125,629.84
52 Week Range Day Range Avg. Volume (3m) Div. Yield Beta
$I0La7 FMTI6  §11.20 $1M257 N/A 274% 124
¥io M M oM 1Y 3 Max Yearly
125k
20
10k
L]
c TS5k
2 3
o a
i i
E -18
25k I
. : i
02022 402022 1023 202023
?’!#’f?#fﬁfﬁ’f@’f&'d’fﬁfﬁffff : ‘
L A A T S T L R L - . R 4

33
n

'
o I I I I
&

. ;F,e ’\1)‘ ‘F“F § &~ _@"a@
& & & o« &
L N1
Monolithic Power Systems (MPWR)
Monolithic Power Systems, Inc. (MPWR) - Semiconductors
Description (Reas Morey
Monalithic Power Systems, Inc. engages in the design, and sale of ~based power electronics sok for the c and storage, omm and
consumer markets. Tnemnuany provlﬂes direct current (DC) to DC integrated circuits (ICs) that are used to convert and control voltages of various electronic systems, such aspon:ﬂ:leelec(mmc devices, wireless LAN access
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Texas Instruments (TXN)
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Texas Ir

d (TXN) - Semicond

Description (Bssd Merg)

Texas Instruments Incorporated designs, manufactures, and sells semiconductors to electronics designers and manufacturers in the United States and internationally. It operates in two segments, Analog and Embedded
Processing. The Analog segment offers power products to manage power requirements across various voltage levels, including battery-management solutions, DC/DC switching regulators, AC/DC and isolated controllers and
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Lattice Semiconductor Corporation (LSCC) - Semiconductors
Description (Resd More)
Lattice Semiconductor Corporation, together with its subsidiaries, develops and sells semiconductor products in Asia. Europe, and the A . The offers field oate arrays that consist of four product
Families, including the Certus and ECP, Mach, iCEAD, and CrossLink. It also provides video connectivity application specific standard products. In addition, the ccnwny licenses its Iech\ologv portfolio through standard 1P and
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Marvel Technology (MRVL)
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Marvell Technology, Inc. (MRVL) - Semiconductors
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Latest Price Last Close Open Velume Annual Div.
$59.34 = (-3217) (-352%) £61.50 $61.97 677310 $0.24 $51,023.80
52 Weok Range Day Range Avg. Volume (3m) Div. Yield Beta
$33.75 $6799 5028 365423 N/A 0.39% 140
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Five for Friday

Five for Friday uses stock screens to produce five stocks that we expect will outperform if a
particular investment theme plays out in the future. Investment themes may be relevant to the
current or expected market, industry and/or economic trends. Investment themes may not always
represent our current forecast.

Disclosure

This report is not a recommendation to buy or sell the named securities. We intend to elicit ideas
about stocks meeting specific criteria and investment themes. Please read our disclosures carefully
and do your own research before investing.
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