
JPM, INTU - negative 5/8/24

JPM fell below its previously very steady 5-month uptrend. JPM had climbed over 50% in just
5 months. The zoom chart shows that the break included a significant gap-down day. JPM
has not rallied back to the break-point level, which should represent serious resistance. The
weekly chart reveals that the next level of long-term support is 17% lower at the December
breakout level.

RRG analysis shows that JPM has rapidly lost relative strength and relative momentum. JPM has
moved from the Lagging quadrant, through the Weakening quadrant, and into the Lagging
quadrant. (RRG below)



INTU fell below its 4-month uptrend line in March. Since that break, INTU has established a
pattern of lower highs and lower lows; a downtrend. The recent rally puts INTU at downtrend
resistance (see Zoom chart). The weekly reveals that INTU failed at the 2021 peak, which
makes it vulnerable to 2022 support.

RRG analysis shows that INTU has rapidly lost relative strength and relative momentum. INTU has
moved from the Lagging quadrant, through the Weakening quadrant, and into the Lagging
quadrant. (RRG below)





Relative Rotation Graphs (RRG) ? explanation video

RRG ? written explanation

https://vimeo.com/124410469
https://school.stockcharts.com/doku.php?id=chart_analysis:rrg_charts

