
Portfolio Trade Alert - February 12, 2024

Trade Alert - Equity & ETF Model

As discussed in this past weekend's newsletter, sentiment is getting extremely bullish, and
markets are overbought and extended. We are due for a short-term correction or consolidation,
with the market up 14 of the last 15 weeks. As we wrote:

"While we have warned of a potential correction over the past couple of weeks, it
reminds us much of June and July last year, where similar warnings for a 10%
correction went unheeded. As such, we will rebalance exposures next week by taking
profits in some positions with significant gains for the year and adding to current
positions where we are underweight. We suspect the current environment is much the
same as 2022, and the bullish rally will go further to suck the last of the holdouts in.
However, we want to make adjustments before the correction comes."

That is the process we are starting today with the following trades.

Equity Model

Take profits and rebalance to the following positions: ABBV, NVDA, MSFT, GOOG, and PG.
Add to both CMCSA and DUK to bring those positions back to target weights.

ETF Model

Reduce XLC and XLK back to target weights.
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