
Portfolio Trade Alert - October 26, 2026

Equity and ETF Models

A few weeks ago, we took a tax loss in longer-duration bonds (EDV - Vanguard Extended Duration)
and swapped it into the iShares 20+ Year Treasury Bond ETF (TLT). Since that swap, the position
is up more than 5.5% and is approaching more extreme overbought conditions.

Today, we are taking profits in TLT, reducing the position from 5% to 4% of the portfolio in
anticipation of a reflexive sell-off in bonds, particularly if the Fed is more hawkish this week or the
next inflation report prints "hotter" than expected.

If a sell-off occurs, we will add back to TLT and take it back to our target weight of 5% in the future.

Equity Model Trades

Reduce TLT to 4% of the portfolio.

ETF Model Trades

Reduce TLT to 4% of the portfolio.

Want These Alerts Via TEXT?

To receive trade information via text, click on your user name in the upper-right corner of the
website. Then click My Account, and select the title "SMS Notification Preferences".

NOTE: You must add your country code before your number. The U.S. code is 1.

Please let us know if you have any problems.


