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Top 20-Bottom 20

The Top 20 have now evolved to be almost all TECH-related stocks, whereas the former stock
market darlings, Energy, Agri, and Commodities, make up the Bottom 20.

Sectors

Sector analysis reinforces the rotation of TECH from the lowest of the low to the current favorites.
Clients should observe below the current Sector rankings, the table of the history of sector ratings
since July 2022 in the Sector section below, the Sector RRG, and the video of the Sector RRG
movement that has led to the current market.

https://889445a3-69fb-4eea-ac7c-a920775c866b.filesusr.com/ugd/eb4ead_5a0286813fe344de9d9ed5f49013ef42.pdf


Market

As TPA has been telling clients since December, when the breakout was setting up, the S&P500
seems to have confirmed its January breakout from the 2022 downtrend. The second chart below
shows the relative performance of major market indexes last week. The Nasdaq and Russell Small-
Cap were the clear winners. The performance of the last week indicates that we are in risk-on
mode as investors expect higher prices to come.
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