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Last week, we discussed the decline in interest rates as recession fears resurfaced. As we noted
then:


https://realinvestmentadvice.com/bond-rates-drop-as-recession-fears-return/

?The market pullback on Thursday was well-needed after the longest ?win streak? for
stocks since 2021. After regaining the 200-DMA, the market surged through the 20- and
50-DMA. As we have discussed, pullbacks to support will be buying opportunities. Such
was the case on Friday, as the test of the 50-DMA brought buyers into the market and
rallied stocks sharply.?

Market rallies are common heading into year-end, and this rally is no different. However, we are
now reaching more extreme levels of typical reflexive rallies, and a consolidation or correction to
support should be expected. As we noted previously:

?We pushed through the 50% retracement level, which is also the 50-DMA. As noted
above, that clears the way for a rally higher with a more bullish tone. That now sets the
next targets at the 61.8% and 78.6% levels, then this year?s highs.?

We are currently wrestling with the 78.6% retracement level, which is also resistance from the
September highs. Given the more overbought conditions, it is not surprising the market has had
trouble advancing over the last several days. Given we are entering a holiday-shortened week,
trading volume will be light, and volatility will likely pick up. If the market does correct soon,
supports will be the previous 61.8% and 50% retracement levels, respectively.
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Continue following the basic investment rules and take advantage of tax loss selling as needed.

Tighten up stop-loss levels to current support levels for each position.
Hedge portfolios against more significant market declines.

Take profits in positions that have been big winners.

Sell laggards and losers.

Raise cash and rebalance portfolios to target weightings.

arwdE

From a portfolio management perspective, we have to trade the market we have rather than the
one we think should be. This can make the challenge of battling emotions difficult from week to
week. However, the rally we expected has arrived, providing a better risk/reward opportunity to
rebalance equity exposure.

Need Help With Your Investing Strategy?

Are you looking for complete financial, insurance, and estate planning? Need a risk-managed
portfolio management strategy to grow and protect your savings? Whatever your needs are, we are
here to help.

Need a plan to protect your hard earned ¢ i vour
savings from the next bear market? consultation today

Need a plan to protect your hard earned
savings from the next bear market? consultation today

» Schedule your

Inflation Cools In The Latest Report

On Tuesday, the market exploded higher as the latest Consumer Price Index (CPI) report showed
considerable softening in most components. The table below breaks out the inflation report into its
subcomponents and shows the trend over the last 5-months.


https://realinvestmentadvice.com/connect-now/

Eight Components Of CPI - YoY % Change

Name Weight 6112023  7M/2023 812023 912023  10/1/2023
Food & Beverage 14.38% 16.144% 13726 1201%  10.57% 9.39%
Housing 44.38% 1797%  17.66%  16.34%  16.03%  1517%
Apparel 2.48% 2.93% 3.04% 2.95% 1.89% 2.34%
Transportation 16.74% -13.99% -1.96% 3.33% 3.33% 0.91%#
Medical Care 8.11% 0.28% -3.86% 6.32% -8.88% -5.29%
Recreation 5.39% TR A Y
Education & Communication 5.85% 0.55% 0.75% 0.49% 0.54% 0.33%*
Other Goods & Services 268% N0T%  2972%  28.38%  20.79%  30.87%
Energy 55.30%  -39.54%  -1207% 242%)  -14.60% ly
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Notably, the largest weighted components reflected the decline in the overall inflation report,
pushing the headline and core inflation indices lower. As we stated numerous times, such should
be the expectation as year-over-year comparisons ease and the excess money supply fades from
the system. However, the more critical&#2013266080;?core?&#2013266080;reading remains
elevated and not far off its previous peak.
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More importantly, the&#2013266080;?sticky price?&#2013266080;index, which excludes food,
energy, and shelter, fell below 3% for the first time since 2021. This is one of the reasons why the
market rallied so hard on Tuesday, as expectations increased that the Fed is done hiking rates.



' ' . Real
Sticky Price CPI - Less Food, Energy & Shelter L -
Advice
10.00
800 A
Financial Crisis
6.00 :
Fed Taper
Dat.Com Crisis Debt Ceiling Debate Tantrum  COVID \
400 f ' 4.02
N 323
2.92

200 ¢

0.00

-2.00

-4.00

1955 2001 2003 2005 2007 2009 201 2013 2015

ammStick Price Inflation Less Food, Energy & Shelter «m(P| Headline - YoY % Chg

2017

2019 204 203

@m(Pl - Core YoY % Che.

' ' . Real
Sticky Price CPI - Less Food, Energy & Shelter Rt
Advice
10.00
8.00 A
Financial Crisis
6.00 -
Fed Taper
Dot.Com Crisis Debt Ceiling Dehate Tantrum  COVID \
400 ; i 4.02

200 ¢

0.00

-2.00



https://realinvestmentadvice.com/wp-content/uploads/2023/11/Stick-Price-CPI-111423.png

As we noted previously, for most, housing and healthcare costs get contractually fixed for a set
period. Therefore, if we look at the inflation households deal with monthly, that rate has dropped to
2.6% annually.
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With the weak employment and inflation reports, there is clear evidence that the broader economy
is slowing. Such is why, as we will discuss, the Federal Reserve has reached maximum restrictive
policies. The Fed funds rate tends to follow inflationary trends with a lag. Therefore, it is
unsurprising the markets are betting the Fed is done hiking rates for this cycle.
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As Nick Timiraos, the WSJ reporter for the Federal Reserve, tweeted following the report this
morning:

?The October payroll and inflation report strongly suggest the Fed?s last rate rise was
in July. The big debate at the next Fed meeting is shaping up to be over whether and
how to modify the postmeeting statement to reflect the obvious: the Central Bank is on
hold.?

The market agrees with that assessment as the ?terminal rate? pricing aligns with the current Fed
funds rate.
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That shift in sentiment from ?higher for longer? to ?how soon will the Fed cut rates? sent the
market scorching higher this week.

Market Rallies From Deep Oversold Conditions

The negative sentiment and positioning in the market had reached rather extreme levels in
October. As we noted in ?Possibilities versus Probabilities:?

?The drubbing the market took this week was undoubtedly disappointing. However, the
market is approaching deep oversold conditions with some minor support heading into
next week. Since March, a reflexive rally has ensued when the market reached such
oversold levels.

Given the very negative levels of investor sentiment and oversold technical conditions,
the possibility of a counter-trend rally is decent. Our weekly technical composite
indicator has not been this oversold since October 2022 and is near levels that have
historically always marked correction and bear market bottoms.? ? October 28th


https://realinvestmentadvice.com/possibilities-versus-probabilities/
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?Investor sentiment is also negative, which, when it reverses, provides the fuel for a
rally.?
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Ironically, the market began rallying the following week as ?bad economic data? fueled the bullish
mantra. Of course, in reality, bad economic data is just that?bad. If economic weakness prevails,
earnings will need to be revised lower, and valuations must adjust to accommodate a lower ?E? in

the ?P/E? ratio.

The current spread between the Producer Price Index (PPI) and CPI is negative, suggesting
manufacturers have difficulty passing on higher input costs. Such supports the notion that earnings
will likely have trouble growing until that situation reverses.
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Nonetheless, the market has rallied strongly since the beginning of November and reached our
target of 4500. Our technical indicators have entirely reversed the previous oversold readings,
suggesting that the upside is likely limited in the near term.
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With the bulls becoming ebullient over the specter of rate cuts coming, we must remind you that
when the Fed cuts rates, it has historically not been a great outcome from owning stocks. As
shown, markets tend to correct during rate-cutting cycles, and market rallies occur once the Fed

stops cutting rates. If recent history is any guide, the Fed will stop cutting rates when they return to
the zero bound.
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The Fed Still Has An Inflation Problem

Could this time be different? Absolutely. The Federal Reserve has been training investors over the
last 13 years that when they cut rates, the monetary accommodation sends stocks higher.

Will the bulls front-run the Fed when they begin cutting rates? Maybe. Or, given that the Fed will be
cutting rates and reinstating QE only if there is a recession, then market prices will likely decline to
accommodate lower earnings.

It is all speculation, but we will likely have an opportunity to buy stocks cheaper next year.

Of course, market rallies are also a problem for the Federal Reserve in combatting inflationary
pressures. As noted last week:

?The problem with market rallies and yields dropping is that it undoes the financial
constriction they provided on the economy. Higher asset prices boost consumer
confidence, and lower yields provide buying power. Both actions create the
possibility of a resurgence in inflation, putting the Fed back into ?hawkish? mode
to ensure inflation falls.?

Mr. Powell addressed those concerns last week when he responded to the recent loosening of
financial conditions.

?[The FOMC] is committed to achieving a stance of monetary policy that is sufficiently
restrictive to bring inflation down to 2 percent over time; &#2013266080;we are not
confident that we have achieved such a stance. We know that ongoing progress toward
our 2 percent goal is not assured: &#2013266080;Inflation has given us a few head
fakes. If it becomes appropriate to tighten policy further, &#2013266080;we will
not hesitate&#2013266080;to do so.? ? Jerome Powell

As noted, the recent drop in bond rates and surge in the stock market works against the Fed?s
goal of tightening monetary conditions. The Fed?s goal remains ?tighter? conditions to reduce
consumer spending and increase unemployment to reduce economic demand. The demand
reduction is how inflation, which is solely a function of supply and demand, gets reduced. A couple
of measures of financial conditions suggest the market is working against the Fed.

2-Measures Of Financial Conditions

The first is our monetary policy conditions index.

The&#2013266080;?monetary policy conditions index?&#2013266080;measures the 2-year
Treasury rate, which impacts short-term loans; the 10-year rate, which affects longer-term loans;
inflation, which impacts the consumer; and the dollar, which impacts foreign consumption.
Historically, when the index has reached higher levels, it has preceded economic downturns,
recessions, and bear markets. Unsurprisingly, when monetary policy conditions have become tight,
and the event occurs, the Fed generally cuts rates or keeps them at zero, providing liquidity to the
markets.
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Secondly, as we noted in ?Bond Bear Market,? there are implications for the Federal Reserve as
bond rates are repriced lower, particularly when it remains focused on inflation. Lower yields and
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potentially higher asset prices reverse the financial conditions the Fed hoped to tighten. As shown
below, our economic conditions index has loosened over the past week.
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Loosening financial conditions is problematic for the Fed, which needs tighter conditions to bring
down inflation towards their target rate.

From the market?s perspective, it has been rallying since October, hoping the Fed would pause its
rate-hiking campaign and start cutting rates next year. However, the bullish case hinges upon:

e The economy&#2013266080;avoiding a recession.

e Employment remains strong, and wages will support consumption.

e Corporate profit margins will remain elevated, thereby supporting higher market valuations.
e The Fed will ?pause?&#2013266080;the tightening campaign as inflation falls.

So far, those supports have allowed investors to chase higher stock prices despite higher Fed
rates. However, there is also a problem with those supports.

If the economy avoids a recession and employment remains strong, the Fed has no reason
to cut rates.&#2013266080;Yes, the Fed may stop hiking rates, but if the economy is functioning
normally and inflation is falling, there is no reason for rate cuts.

However, sustained economic growth and low unemployment will keep inflation elevated, which
leaves the Fed little choice but to become more aggressive in tightening monetary accommodation
further.

I don?t know who eventually wins this tug-of-war, but loosening financial conditions suggests the
Fed?s fight isn?t over.

How We Are Trading It

As discussed last week, we completed our tax-loss selling in portfolios as part of the risk
rebalancing heading into year-end. With the market overbought short-term, continue aligning your
portfolio with your risk tolerance.
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I know many got caught flat-footed by the magnitude of the recent rally. Therefore, if you are
underweight equities and feel pressured to add positions, do so carefully. As an individual investor,
there is no need to chase markets. Use pullbacks opportunistically to add exposure as needed to
match your risk profile. The following rules are helpful in adding exposure in a tenuous
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environment.

1. Move slowly.&#2013266080;There is no rush to make dramatic changes. Doing anything in
a moment of ?panic? tends to be the wrong thing.

2. If you are underweight equities, DO NOT try and fully adjust your portfolio to your

target allocation in one move.&#2013266080;Again, after significant market moves,

individuals feel like they ?must? do something.

Begin by selling laggards and losers.&#2013266080;

Add to sectors or positions performing with or outperforming&#2013266080;the broader

market if you need risk exposure.

Move ?stop-loss? levels up to recent lows for each position.&#2013266080;

6. Be prepared to sell into the rally and reduce overall portfolio risk.&#2013266080;You
will sell many positions at a loss simply because you overpaid for them. Selling at a loss
DOES NOT make you a loser. It just means you made a mistake.

7. If none of this makes sense, please consider hiring someone to manage your
portfolio.&#2013266080; It will be worth the additional expense over the long term.

Hw

o

Everyone approaches money management differently. Our process isn?t perfect, but it works more
often than not. The important message is that the bearish cycle will end, and the next bull cycle will
begin.

Have a great week.

Research Report



Democrats Should Start Worrying
About The Deficit,

Demeocrats should start worrying about the level of debt and the
increasing deficit. | previously di..

> Read More

Democrats Should Start Worrying
About The Deficit,

Democrats should start worrying about the level of debt and the
increasing deficit. | previously di..

> Read More

Subscribe To&#2013266080;?Thoughtful Money?
&#2013266080;For The Weekly Market Recaps

The weekly market recaps with Adam Taggart have returned on his NEW channel ?Thoughtful
Money.?

Be sure to click the link below to subscribe to the channel for notifications when the market
recap drops each week.

Click Here And Then Click The SUBSCRIBE Button

[embed]https://www.youtube.com/watch?v=U7HyOPs_yyo[/embed]

Subscribe To Our YouTube Channel&#2013266080;To Get Notified Of All Our Videos
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S&P 500 Weekly Tear Sheet
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Relative Performance Analysis

As shown, except for Energy and Financials, everything else is short-term overbought. Expect a
short-term correction. Such will provide a better entry point to add exposure. While the market can
remain overbought longer than expected, such extreme conditions rarely last long. Be patient. You

will have a better opportunity to add exposure before the year-end rally concludes.
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Technical Composite

The technical overbought/sold gauge comprises several price indicators (R.S.I., Williams %R, etc.),
measured using ?weekly? closing price data. Readings above ?807? are considered overbought,
and below ?207? are oversold. The market peaks when those readings are 80 or above, suggesting
prudent profit-taking and risk management.&#2013266080;The best buying opportunities exist
when those readings are 20 or below.

The current reading is&#2013266080;75.37&#2013266080;0ut of a possible 100.
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Portfolio Positioning ?Fear / Greed? Gauge

The ?Fear/Greed? gauge is how individual and professional investors are ?positioning?
themselves in the market based on their equity exposure. From a contrarian position, the higher the
allocation to equities, the more likely the market is closer to a correction than not. The gauge uses
weekly closing data.

NOTE:&#2013266080; The Fear/Greed Index measures risk from 0 to 100. It is a rarity that it
reaches levels above 90.&#2013266080;The current reading
&#2013266080;is&#2013266080;66.01&#2013266080;0ut of a possible 100.
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Relative Sector Analysis

Relative Analysis of Sectors against SPY

(click sector symbol for sector details including a relative analysis of its top ten hoidings)

Health Care (XLV) Consumer Staples Transportation (XTN) Materlals (XLB) Utilities (XLU)
-0.75 (XLP) -0.28 -012 -0.08
» : 0,55 » » »
»

Indlustrials (XLI) Real Estate (XLRE) Consumer Communication Financlal (XLF) Technology (XLK)
-0.05 0.06 Discretionary (XLY) Services (XLC) 0.24 0.53
» » 0.12 0.12 » »
» »

Overbought - could be a good time to reduce holdings. Oversold - could be a good time to Increase holdings

About Relative Analysis

This analysis uses the prica ratio of two securities to establish a relative tachnical score, 13 technical measures are applied to the ratio to datermine the score, The score talls
us how one stock compares to another stock. We like to compare sector ETFs to the S&P 500 to help assess relative strength or weakness of the sectors.

Quite often scores of + .75 or greater are good times to reduce holdings and -.75 are good times to buy. However, scores can stay extremely overbought or sold for a few
waeks 50 at times patience is raquired.

Relative Analysis of Sectors against SPY

(click sector symbol for sector details including a relative analysis of its top ten holdings)

Health Care (XLV) Consumer Staples Transportation (XTN) Materlals (XLB) Utllitles (XLU)
-0.75 (XLP) -0.28 =012 =0.08
» <{0.55 b » »
»

Industrlals (XLI) Real Estate (XLRE) Consumer Communication Financlal (XLF) Technalogy (XLK)
-0.05 0.06 Discretionary (XLY) Services (XLC) 0.24 0.53
» » 012 0.12 » »
» »

Overbought - could be a good time to reduce holdings. Oversold - could ba a good time to increase holdings

About Relative Analysis

This analysis uses the price ratio of two securities to establish a relative technical score, 13 technical measures are applied to the ratio to determine the score. The score tells
us how one stock compares to another stock. We like to compare sector ETFs to the S&P 500 to help assess relative strength or weakness of the sectors.

Quite often scores of + .75 or greater are good times to reduce holdings and -.75 are good times to buy. However, scores can stay extremely overbought or sold for a few
weeks 50 at times patience is required.

Most Oversold Sector Analysis
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XLV (Health Care) / SPY - Analysis

1610 @

2 A

ED' W'M ‘

g | Wm e

v

3

=16.12
11-111“:‘:‘:5’5”5”5”5‘:‘:‘:":‘: b S ‘:‘:‘:’ﬁ":*:‘: b ‘1‘:":":‘:‘:‘:%3”‘: “’:*:":
¥ A v v g g V¥ v gV g VA A g 11.
'L°1°1§L1'f‘11°11"11 P8 f’111.° 1“1' SEFFITIFIFIFIFFIIFIIFFIIeS

L @b ~1~s- B \0‘ O w o &.p'  d 0" TN " N G anar PUFL IO G @ PPy \~ ey v =a~ ir e io‘

P EEE T IR ST FE TIPS VY Y VPSS PSS A S S P

QUV-SY —XV —SF  RASor

Description

17.82

0

LAY e

=17.82
H

In seeking to track the performanca of the index, the fund employs a replication strateqy. It generally invests substantially all, but at least 95%, of its total assets in the
securities comprising the index. The index includas companies from the following industries: pharmaceuticals; health care equipment & supplies; health care providers &

services; biotechnology; life sciences tools & services; and health care technology. The fund is non-diversified.

Latest Price (Jan 20,1970, 10174 AM) Last Close Qpen Volume Annual Div.
$128.17 ¥ (-80.35) (-0.27%) $12851 12878 1917429 §181

52 Week Range Day Range Avg. Volume (3m) Div. Yield
§122.59 $UL77 $120.07 §12899 N/A 141%

Symbol  Name Holdings  agpy/ ABT/ AMGN/ DHR/ PFE/ TMO/ UNJ/ MRK/ LY/ UNH/ XL/
UNH UnitedHealth Group Inc 10.73%
LLY Eli Lilly and Co 9.56% m m ﬂ m m m m m m m m
N Johnson & Johnson 773% m m m m - m m m m m m
MRK Merck & Co Inc 5.64% m 0.27 m m m m m m m m m
ABBV  AbbVieinc 5.39% m m m m m m m m m m
PFE Plizer Inc 375%
TMO  Thermo Fisher Scientific Inc 3% m o5 m m m m m i m m m
ABT  Abbott Laboratories 355% m m m m m m m m m
AMGN  Amgen inc 296% m m m m m m m m 0z m m
DHR  Danaher Corp 273% m m m m m o m m m m m
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XLV (Health Care) / SPY - Analysis
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Sector Model Analysis & Risk Ranges

How To Read This Table

e The table compares the relative performance of each sector and market to the S&P 500
index.

¢ ?MA XVER? (Moving Average Crossover) is determined by the short-term weekly moving
average crossing positively or negatively with the long-term weekly moving average.

e The risk range is a function of the month-end closing price and the ?beta? of the sector or
market. (Ranges reset on the 1st of each month)

¢ The table shows the price deviation above and below the weekly moving averages.

As noted above in the Market Sector Relative Performance table, almost every major sector and
market is currently overbought and outside of normal monthly trading ranges. Such extremes are
unsustainable, and a reversal will occur. Take profits as needed and sell laggards for tax loss
harvesting as we approach year-end. Note that the Communications, Technology, Industrials,
Utilities, and Transportation sectors are trading well above their long-term moving averages. These
will likely be the areas that will pull back to provide a better entry point.
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Weekly SimpleVisor Stock Screens
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We provide three stock screens each week from&#2013266080;SimpleVisor.

This week, we are searching for the Top 20:

¢ Relative Strength Stocks
e Momentum Stocks
e Fundamental & Technical Strength

(Click Images To Enlarge)

R.S.l. Screen


https://www.simplevisor.com/home

Scan Result: 20 Item(s) found RERESRS Overview Technlcals Fundamentals Performance Performance Chart

Symbol
ny

|+ age
| ANET
= aveo
| csoE
| ces

| pHi

| Fico
[ Ly

[+ MOH
| Now
| NRG

| Ret

| sNps
| o6
| pLp

| n
= NFL
= NvDA

" pHM

= ceL

Sector |  Trend Last 1) Fairvalue f| RSl 20SMA® 1| 50SMA® 1| 100SMA® 1| Mohanram Piotroski

i It

Technology  10/100 $60069 $47833(-2558%) 6580 $55800(765%) $54130(10.97%) $49347(2173%)
Technology  10/10%  $21571 $149.85(-4395%) 6491 $199.03(8.38%) $191.77(1248%) $179.63(20.08%)
Technology  10/10M $96702 $1030.48(516%) 6318 $8BS96(2IS%) $BEIZI(TN25K) $35492(131%)

Financial o0k $I7669  $16B9N-460%) 7261 SIG6E3(G9M) $15676(1271%) 146 63(20.50%)
Utilties ook $12307 (0 673 SUBTISASK) $N03B(N50%) $9664(2735%)
g:;‘:’:::e' o0k $12802 (0 69% $U250(1380%) SN736(908%) S$MLIB(I453%)

Technelogy 10/10 i $103588 $34582(19954%) 7165 $916.54(13.02%) $892.66(16.04%) $849.82(2189%)
Healthcare l{);’l()‘I $588.04 $165.22(-25591%) 6106 $563.42(4.37%) $546.34(763%) $496.83(18.36%)
Healthcare 10;'10‘ §350.74  331018(-15.98%) 6791 §$346.40(3.85%) $331.29(8.59%) $311.58(15.46%)
Technology I{J,fl{)l“ §652.34 $496.94(-31.27%) 7614 3$586.32(11.26%) $57619(13.22%) $548.33(18.97%)

Utities ook $4783 0 6054 $4299(126%) $398B(1993%) $3728(2830%)
E;:ﬁ;‘;"" o0k $10457 0 6854 $8966(1663%) S$904(BEK) $9383(145%)

Technology 1010 $53586 $27472(-9506%) 7042 $49153(9.02%) $466.50(1487%) $44133(2142%)
industrials ~ 10/10  $95791 $EI4BA(-5580%) 7395 $BB2ET(BS0%) $87700(9.23%) $832.33(15.09%)
RealEstate  9n0W $13532 $I10235(-3221%) 5778 $12254(1043%) $12325(079%) $11223(2057%)
Industrials oo $22720 $7557(-20065%) 5500 $21069(784%) $2091772%) $190.94(1899%)

Communication

Sar 9;’]0‘ $466.31 $236.07(-06.78%) 7355 $41519(12.31%) $411.75(13.25%) $42202(10.49%)

Technology ~ 9/10 $49400 $14384(-24344%) 5930 $43425(13.76%) $44345(11.40%) $44231(1169%)

Consumer

Pk ook 98803 0 6191 $73920909%) $78.28(1245%) $74.08(1883%)
E:;?::rer god  $1484 () 6266 $126501727%) $I475(058%)  $I374(797%)

Sean Result: 20 Item(s) found  REEEERY Overview Technlcals Fundamentals Performance Performance Chart

Symbol
iy

|~ aee
|* ANET
|+ aveo
| caoe
| ces

|* o

# Fico
[+ Ly

[+ MOH
* Now
| NRG

[+ peL

Sector 1| Trend Last | Fairvalue T RSl 20SMA® 1| 50SMAQ 1| 100SMA( 1| Mohanram Piotroski

| It

Technology  10/10o $60069 $47833(-2558%) 6580 $55800(765%) $54130(10.97%) $49347(2173%)
Technology IO,fI{J“ §2571 §149.85(-43.95%) 6491 $199.03(8.38%) $191.77(12.48%) §179.63(20.08%)
Technology 10/ $36702 $1030.48(5)6%) 6318 $885.96(315%) $B6923(125%) $B54.92(1311%)

Financial IU;’IU“ $176.69  3168.91(-460%) 7261 $166.83(531%) $156.76(12.71%) $146.63(20.50%)
Utilities 10;’10‘ §123.07 () 6173 STB7I(5.45%) $10.36(11.50%) $96.64(27.35%)
g:?ﬁ:::er IO;’I{J‘ $128.02 () 6916 $1250(13.80%) $117.36(9.08%) $11178(14.53%)

Technology  10/10F $103588 $34582(-19954%) 7165 $916.54(13.02%) $89266(16.04%) $84982(215%%)
Healthcare  10/10W $588.04 $16522(-25591) 6106 $56342(4.37%) $54634(763%) $496.83(18.36%)
Healthcare  10/10W $35974  $31018¢15.98%) 6791 $346.40(385%) $33129(B59%) $311S8(1546%)
Technology  10/10W $65234 $496.94(-3127%) 7614 $5863211.26%) $57619(13.22%) $548.33(18.97%)
Utiities o0k 44783 () 8054 $4299(1126%) $3988(1993%) $3728(2830%)

{;onlsumer ool $0457 (y 6854 LROGHR(16E3%Y SORODA(RAB%Y %07 AI(1145%)

@1

DaoODeE 8 oOBEs |

@1

B EEn

o1

= & D e

@1

| < o N ol ]

=

SV Yield%

Rank
@1l

O 0 O O0OD0D5&0D D0 ODODODOD©ODDBDEm 3 |

!

115%
%
228%
1.25%

0.96%

0.99%

082k

3.70%

163%

3.75%

1.59%

004%

0.79%

SV Yield%

@1

!

115%
%
2.28%
1.25%

0.96%

0.9%%

082k

3.70%


https://realinvestmentadvice.com/wp-content/uploads/2023/11/Screen-RSI-2.png

Momentum Screen
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Fundamental & Technical Strength
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SimpleVisor Portfolio Changes

We post all of our portfolio changes as they occur at&#2013266080;SimpleVisor:

Nov 13th

We are continuing our portfolio tax loss selling this morning with the remainder of Public
Storage (PSA). Longer-term we like this company and will look to buy it back at some
point after our 30-day tax loss selling period. This stock, in particular, should perform
well in a lower interest rate environment next year, so we are looking for time to work on

our side to provide a better entry point in 2024.
Equity Model

e Sell 100% of Public Storage (PSA)

Nov 14th

This morning, we added 1.5% BRK-B to the equity model. We did nothing in the sector
model as it has about 5% more weight because we have not needed to be as active in

our portfolio management adjustments. BRK-B shows strong momentum with a
value/quality tilt and positive technicals. We were also decently underweight financial
holdings in the equity model.

Equity Model
e Initiate a 1.5% position in Berkshire Hathaway B-Shares (BRK-B)

Nov 16th

Walmart beat earnings and sales estimates but was cautious on holiday
spending. They did raise their EPS forecast, but it is slightly below Wall
Street estimates. Today?s decline brings the stock back to the lower end of
its upward channel. Again, this will replace some of the laggards we sold last
week. &#2013266080;

Equity Model

e Cisco Systems (CSCO) will be sold on a bounce from oversold levels.
e Initiating a 1.5% position in Walmart (WMT)

Nov 17th

We previously discussed that oil had gotten extremely overbought and was due for a
correction. Over the last month or so, that correction came and has gotten overdone,
with oil prices dropping below $75/barrel. Given the oversold condition of oil, we are
adding back to our Exxon Mobil (XOM) after previously taking profits and increasing our


https://simplevisor.com/

stake in the iShares Energy ETF (XLE).
Equity Model
e Add 1% to Exxon Mobil (XLE), increasing the portfolio weight to 3%
ETF Model

e Add 1% to the iShares Energy ETF (XLE)

Find it in the Retirement section
Of OUI’ Web8|te : Learn more

Find it in the Retirement section
Of OUI’ Web3|te . Learn more

Lance Roberts,&#2013266080;C.1.0.

Have a great week!
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